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Full Marks : 70
Pass Marks : 28

Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer five questions, taking one from each Unit
UNIT—I
1. Discuss the comparative advantage theory

of international trade. What are the
shortcomings of this theory? 10+4=14

2. Write short notes on the following : 7+7=14
(a) Gains from international trade

(b) Factor price equalization theorem
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UNIT—II

3. Write your arguments in favour and against

trade protection. 14
4. Critically analyze India’s EXIM Policy,
2015-2020. 14
UNIT—III
5. What is foreign exchange rate? Discuss how
foreign exchange rate is determined in a free
market. 2+12=14
6. Write the differences between exchange
depreciation and devaluation. Explain how
such measures can reduce the deficits
in BOP. 4+10=14
UNIT—IV
7. Critically examine the role of WTO in
promoting international trade. 14
8. Write a note on ADB. 14
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UNIT—V
9. What changes to FDI do you observe in India
after 2014? Analyze the trend of FDI in India
during 2014-2015 to 2017-2018. 6+8=14

10. Write short notes on the following : 7+7=14
(a) FII in India

(b) ADR and GDR
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